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Figure 1 "From the EPM to the S-EPM"

Figure 2 "Accenture Approach to S-EPM"
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Figure 3 "Example of ESG Factors and KPIs across the value chain"
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Figure 4 "Key elements to extend EPM process and CPM platforms to sustainability measurement "
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Figure 5 "Accenture Sustainability Value Framework"

Elisa Bolognesi
Accenture, Managing Director

Mauro Marchiaro
Accenture, Senior Managing Director

Aldo Pozzoli
Accenture, Senior Manager
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CFE Tax Advisers Europe is a leading European association of tax institutes and associations of tax advisers.
CFE is part of the European Union Transparency Register no. 3543183647‐05. We would be pleased to

answer any questions you may have concerning our Opinion Statement.

For further information, please contact Piergiorgio Valente, CFE President, or Aleksandar Ivanovski, Tax
Policy Manageratinfo@taxadviserseurope.org.ForfurtherinformationregardingCFETaxAdvisersEurope
pleasevisit our web page http://www.taxadviserseurope.org/

mailto:info@taxadviserseurope.org
http://www.taxadviserseurope.org/


210

I
A
F
E
I

Q
U
A
R
T
E
R
L
Y

http://taxadviserseurope.org/publications/
https://taxadviserseurope.org/blog/portfolio-items/ulaanbaatar-declaration/?portfolioCats=124%2C125%2C127
https://taxadviserseurope.org/blog/portfolio-items/the-torino-busan-declaration/?portfolioCats=124%2C125%2C127
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http://www.taxpayercharter.com/charter.asp?id=15
http://taxadviserseurope.org/blog/portfolio-items/opinion-statement-on-the-oecd-consultation-on-draft-report-on-tax-morale-2/
http://taxadviserseurope.org/blog/portfolio-items/opinion-statement-on-the-oecd-consultation-on-draft-report-on-tax-morale-2/
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http://taxadviserseurope.org/wp-content/uploads/2019/03/CFE-Response-OECD-Consultation-Taxation-of-the-Digital-Economy.pdf
http://taxadviserseurope.org/wp-content/uploads/2019/03/CFE-Response-OECD-Consultation-Taxation-of-the-Digital-Economy.pdf
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http://taxadviserseurope.org/blog/portfolio-items/opinion-statement-ecj-tf-2-2019-on-the-cjeu-decisions-concerning-the-beneficial-ownership/
http://taxadviserseurope.org/blog/portfolio-items/opinion-statement-ecj-tf-2-2019-on-the-cjeu-decisions-concerning-the-beneficial-ownership/
http://taxadviserseurope.org/blog/portfolio-items/opinion-statement-pac-5-2018-on-the-legal-professional-privilege-reporting-waiver-set-out-in-the-eu-mandatory-disclosure-rules-directive-dac6/
https://www.worldbank.org/en/events/2019/02/21/human-centered-business-model
https://www.worldbank.org/en/events/2019/02/21/human-centered-business-model
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http://taxadviserseurope.org/blog/portfolio-items/opinion-statement-fc-4-2017-on-the-proposed-directive-on-double-taxation-dispute-resolution-mechanisms-in-the-european-union/
http://taxadviserseurope.org/blog/portfolio-items/opinion-statement-on-eu-supranational-risk-assessment-report-for-anti-money-laundering-risks/
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Aleksandar Ivanovski
Tax Policy Manager,

CFE Tax Advisers Europe

Piergiorgio Valente
Chairman, Technical Committee, IAFEI;
President, CFE Tax Advisers Europe;
Founder and Managing Partner, Valente
Associati GEB Partners and Crowe Valente
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Method Advantage Disadvantage

Discounted 

cash flows

Its close relationship

with the

entrepreneur's

objective: to obtain

future benefits.

The subjectivity

required to estimate

these future flows..

Multiple A quick and easy

assessment

Believe that the

company being

valued will have

similar ratios to those

of the companies

with which it is

comparing.

Furthermore, such

comparative data are

not always available
Net book

value

Is based on objective

data, directly from

the statement of

financial position

It is based on

historical data, does

not take into account

present and future

returns and the

possible existence of

capital gains or losses

https://www.linkedin.com/in/pabloferreras/
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https://www.imf.org/en/News/Articles/2020/07/09/sp070820-restoring-sustainable-flows-of-capital-and-robust-financing-for-development
https://www.project-syndicate.org/onpoint/us-inequality-and-slowing-productivity-growth-according-to-lance-taylor-by-william-h-janeway-2020-12
https://www.imf.org/external/pubs/ft/fandd/2020/09/images/bulow2.jpg
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https://www.imf.org/external/datamapper/G_XWDG_G01_GDP_PT@FM/ADVEC/FM_EMG/FM_LIDC
https://www.project-syndicate.org/columnist/olivier-blanchard
https://www.aeaweb.org/articles?id=10.1257/aer.109.4.1197
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Anastasios Rodopoulos
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Alessandro Valente
Co-chair of the Ethics and Sustainable Development Working Group, IAFEI 

Member of the Tax Technology Committee 
New Tax Professionals Committee at CFE
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Jacques van Wyk
JGL Forensic Services

Member, IAFEI Technical Committee
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Jacques van Wyk
JGL Forensic Services

Member, IAFEI Technical Committee
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